* J A B - 0 0 2 - 0 0 1 5 0 9 *

JAB-002-001509
B. Com. (Sem. V) (CBCS) Examination
October - 2019

Accounting & Finance - 5
(Elective - 3) (Old Course)

Faculty Code
Subject Code

] 1
Time : 25 Hours]

: 002

001509

Seat No.

[Total Marks :

70

JAAL el ouygHl sl drL sald o,

1 R A [ dl 31 el 2018+ A% s34 1A Hor 8q : 20
CET Gu (3.) oL (3.)
10,000 U430 92 &35 3. 100-0 - 10,00,000
5,000 ¥s-4 AR €35 3. 100+l - 5,00,000
10%-1l R - 5,00,000
gHLA-H 51w 5,00,000 —
214514 3,00,000 -
A5 2,00,000 -
Yl 50,000 -

Ay 5,50,000 -
s 70,000 -
dlogell Gawlet wal 1,05,000 -
dlogell [aael vzl 20,000 -
qdladl walxil 1,40,000 -
AR MRy - 1,00,000
dlogell wars del - 4,00,000
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s7ela=l -dd - 50,000
YARL 83 — 1,40,000
Hlex g — 30,000
AsRL-A 1Y - 20,000
2AlEIR-ARIEIR 70,000 60,000
SIRSEELE] 15,000 -
AHIRSH w3l 10,000 -
YolR-4 Rl 28,000 —
Rél=ur A1 25,000 -
Asiell 5,47,000 -
glg U el 1,00,000 -
A6l 5 1,20,000 -
SEEIC IR RERSY 50,000 —
AHIRSIH AU - 20,000
Ay waydl vid (01-04-2017) - 80,000

29,00,000 29,00,000

quil-l wledl :

1) ad s A Yo, Yi-MHaasd amRl 23a © ¢

gHl-l-Hsit - 3. 2,00,000, ASA - 3. 70,000, 2r-usiHd -
3. 1,00,000 ¥ - 3. 1,30,000, 9™ - 3. 2,00,000,

sy R - 3. 1,00,000.
©2) [Masd Y 5% HARL ALl 9.

N

() e ad AHIRSM U™ vld 3. 20,000 AvAHL A B,

4 Al Al 53U - waleelRl 3. 25,000 AvAldl 9.

[Garll uglt AR AUIR $2A ¢
(1) Heydl g
@) Ay vyl vugd
3) i 2as-¢mas g
4) w§ AAY.
waql
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fl 8 SaAsdl (.4 dl. 31-3-2018-1 Ax+i 13 AWXWY, Al
quRll HBdl euul ada Bavi uglt sqaR s [Buel

duR A ¢
CET Gu (3.) oL (3.)
Fyud idd 25,00,000 -
gl 32,00,000 —
Geuleet [Ae1oLlL YoLR 11,00,000 -
fFA-2es UolR 4,00,000 -
Qg 2 A 2,00,000 -
Hsin 80,00,000 -
w2 90,00,000 -
ylMal 40,00,000 —
ALY 7,00,000 -
21-u sy 20,00,000 -
Yl 15,00,000 -
s(HaR 12,00,000 -
M AL AsLRLL

(12% cogalon) 20,00,000 -
Aydl - 80,00,000
8%+l e~ - 60,00,000
ARlEIR] - 7,00,000
M i3l - 20,00,000
UYR8L Vs - 1,20,000
Hleaeig - 6,00,000
A wdyell wid (01-04-2017) - 8,00,000
R 2Lus 8l - 20,000
gAIRL ¢ - 53,00,000
AHRSH Adl-ls0L - — 10,60,000
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dlogell duel :
Raiedl sie - 85,00,000
Ao ML - 62,00,000
VIR SUAR UL - 30,00,000
sieell W 1,00,000 -
8lY YR AUSY 2,00,000 -
oy [as 30,00,000 -
TAIEIR 5,40,000 -
qgladl w3 4,80,000 -
RRserd ué-alg 1,20,000 -
»iRe sl 40,000 -
glg U el 5,00,000 -
e Aol v 80,000 -
sl Qulol e 40,000 -
UGB Ysda v 1,00,000 -
A& Raedl w3l 12,00,000 -
ARSI Adllsel 1,00,000 -
4,23,00,000 | 4,23,00,000

aylu-l Aledl :

(1) 2uasd-dl s 3. 6,00,000 vl

2) M AW vid 3. 3,00,000 @S ALl 9.

) sl yd BMasa-dl az<ll ol v 10% =Rl AR,
@  AHRSM 50 H-UHA vid 3. 40,000 A Al
BG) v s AR A Masadl adRl

23l ¢ 3. 20,00,000, st : 3. 10,00,000,
wWive 3. 24,00,000, aiMel : 3. 5,00,000,
AL AR 3.1,00,000.
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dllewt 1, wiA dl. 16l w213 20170 A% 3. 2,00,000<1 12%-1 20
A AHR(1F elelMs Bud . %<l widr BHd 3. 1,90,000 sdl.
2% dl. 314l W i 30 AL A% Ysadua 9. ¥ 5l e
ol 64l 1520 A% Grs AL 52 9. 311 R 2017+ A%
Hl-(lZ1-AL el 3. 98 A GARML &dl ¢

2017<1 ad g3l (1A Yooi-ll HA8IRL YL &dl :
alu elds Bud| ewa 3. | «in

3.
01-05-2017 | 2,00,000 96 2% Alsd wilel
31-05-2017 | 1,20,000 95 1o olle AL
31-08-2017 | 1,60,000 97 2% olle viel
30-11-2017 | 1,00,000 101 oy AMdd qALL

glleu (.-l A3mi A58 ML vid saldl.

)

Wle-AARIAL ALEIML AR
Bud uR saldl 1% @usui dl. €s ylist LIFO (dl§l) waliat
AL 2 9.

w3d [, WA di. 01-04-2017-0 A% 3. 5,00,000-1 12%-1 054 20
oll=d &dl. ¥+l usdx B¥d 3. 4,75,000 &dl. @ di. 304l %=

il 3141 RARAL AY YsadHl 2ud 9,
dl. 31-03-2018+11 A% YU Adl 4 e34l 12%+1 215e oli=3-l {12
gAlAl Yool AHA8IRL YA &dl ¢

alu elds Bud | e 3. [+in

3.
01-08-2017 | 5,00,000 96 2% Alsd wilel
01-09-2017 | 3,00,000 95 QY olle ALl
01-12-2017 | 4,00,000 97 2% olle viel
01-03-2018 | 2,50,000 101 oy AR AABL

vidle-dARlAl Aq8RHL o2 Bud U 1% avl seudl R, €ist
Yeisd uad 2 A Yad 9y uglt (FIFO) yael scMl 2d €,

wizd (.l el dl. 31-03-2018<1L A% YU Adl Al 12%-+1 »185e
ollv3e] vid dUR S
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3 ‘WAl UsAHL dl. 25-03-2017-0 A% 9L Al A Hlasdl s 15
oofl ol 1A audd HlEdl Guell 21l Ada sl sl
Y salad uas dur A ¢

[aatd W (3.)
dl. 01-01-2017<1 A% WS ..ovvninirinereinereenereannnns 15,000
dl. 01-01-2017 ¥l di. 25-03-2017 Ydl-{l wlel ......... 47,000
dl. 01-01-2017 ol dl. 25-03-2017 Yl d=uel .......... 56,000
YR 2,400
UOLLR Lttt ettt et et e et e e 1,000
BUASHIAT, OUILMLS Lottt 250

ade 1A yoor quiRil MUl siuami 2ud o,

1) €As dx Al widr Bud sdl 20% el BHd aisaml
w1d 6,

(2)  A8Ad 112 3. 1000 A Hsd ASAAHL ALl Sdl. Fll AHIAL
Gu oeudd dARME Adl .

(3) s 51577 dl. 30-01-2017+1 A% sIH AV &dl. o [Rauel
d AUFAL 3. 20 Av U3 AL GANMA $dl 8dl.
dnl 20-03-2017< AlF 92l AL &dl. L WH~LL URL dARIML
AHIA Adl el

(4) Bedl 2@l Al uidx BHd Gu Asil 2l 20 wHel sdl:
2014 : 13%, 2015 : 11%, 2016 : 12%

BG) A8 s Mo QARBEHE uR 10% st A o dd 3. 1,000+
Hid 42 8dl. ¥+l AHIAA GUR ARUAE QARIML s VL]
Sall.

6) 3. 1,000l Bua-l Hia adl daml el gdl.

(7 Rl WML 3. 400 ¥ olsadldl vyl U2 Ysdd -l
AHIA YA 6,

(®) 3. 1,000+l Bud-l we s@ Ml eilay o 2y Siael o
Hd -lgdidl Wl 23 9.

Y q|
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3 A% suly sl -l 3. 1,54,000-0 M Wil 4l ©
oL QUL AR HIRAAL 8dl.
drll ¥sUl dl. 31-10-2016+1 A% oL @e(l. (1Al Hulsdl- 28R
A5l-sAlA sldl LRIl

ey
)

®3)
(4)

(5)

g5 AN dl. 31l R [Buell ad y3 A 8.

2015 [Baell ad w2 Aoy A4sl v RBR wd 2wy
3. 45,200 11 3. 80,800 8dl. o3 it ¥l 4@l 3. 7,87,500
8.

dl. 31-10-2016+1L A% YRl 234 a4+ qARL 3. 7,00,000 8q.
oLl ool el dARL 3. 29,550 8d. ¥ udl qui-lL
Aol oual e 3. 1,90,500+ sq.

g vielgdlHl 2012 8d 3 2016+ Alui wiesal Al Avumelut
dAIRML 10% e 2Albvil AS1HL 2%+l 481l A4,

4 wdls syl DA wledl 2Na ©

S5l WM (35 3. 10-0 35 Ad) ......... 3. 3,00,000
10% RO .o 3. 2,00,000
QL (Asugls 3. 100 AV) ..., 3,000 154l
RA WAL 3. 50,000
AR WA (RUEHELE) e 3. 50 AW
SRARL Lottt 50% Qvl

ARl sA

ey
)
3)
4)
()

4 (a)

(b)

Jrels sl

ARusla (a3l sau

sl a3yl sau

AYsd [l sau

ol QARML 50% AtIR A dl AEls sHell 2kl
4l

astad Ml

ARuSlA Rady v 514530 [Rady

Rlasws i xA65dl uRotoll.

15

15
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ENGLISH VERSION

Instruction : Right side figures indicate marks.

1 The Trial Balance of Ashtha Supply Ltd. as on dt. 31-03-2018 20

was as under :

Particulars Debit (Rs.) |Credit (Rs.)
10,000 Ord. shares each of Rs. 100 — 10,00,000
5,000 Pre. shares each of Rs. 100 — 5,00,000
10% Debentures — 5,00,000
Land and Building 5,00,000 -
Transformers 3,00,000 -
Mains 2,00,000 —
Meters 50,000 —
Machinery 5,50,000 —
Furniture 70,000 —
Generation cost of Electricity 1,05,000 -
Cost of distribution of Electricity 20,000 —
Administration expenses 1,40,000 —
Share (Securities) Premium - 1,00,000
Sales of Electricity — 4,00,000
Contingency Reserve - 50,000
Depreciation Fund — 1,40,000
Meter Rent — 30,000
Interest on Investment — 20,000
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Debtors and Creditors 70,000 60,000
Rent and Rates 15,000 —
Repairing Expenses 10,000 —
Salary and Wages 28,000 -
Interest on Debentures 25,000 —
Investments 5,47,000 —
Stock on hand 1,00,000 —
Cash Bank 1,20,000 —
Interim Dividend 50,000 -
Repairing Reserve - 20,000
Net Revenue A/c (01-04-2017) - 80,000

29,00,000 29,00,000

Other details :
(1) Additions in Share capital and assets during the year

as under :
Land and Building : Rs. 2,00,000, Mains : Rs. 70,000,
Transformers : Rs. 1,00,000, Machinery : Rs. 1,30,000,
Share Capital : Rs. 2,00,000, Preference
Share Capital : Rs. 1,00,000.

(2) Provide for depreciation on assets at 5%.

(3) Provide Rs. 20,000 for repairing reserve.

(4) Provide Rs. 25,000 for taxation liabilities of the current
year.

Prepare according to double account systems :

(1) Revenue Account

(2) Net Revenue Account

(3) Capital Receipt Expenditure Account

(4) General Balance Sheet.

OR
JAB-002-001509 ] 9 [ Contd...



1 By considering Trial Balance and additional information 20

of the Dhairya Electric Ltd. prepare final accounts for

the year ending on 31-03-2018 by double account system.

Particulars

Debit (Rs.)

Credit (Rs.)

Fuel O1l etc.

Labour

Salary for electricity generation
Office Staff Salary

Rent and Taxes

Building

Plant

Pillars

Electricity Instruments
Transformers

Meters

Furnitures

12% Reserve fund investment
Share Capital

8% Debentures

Creditors

Reserve Fund

Miscellaneous income

Meter Rent

Net Revenue Account (1-4-2017)
Share Transfer Fee

Depreciation Fund

JAB-002-001509 ] 10

25,00,000
32,00,000
11,00,000

4,00,000

2,00,000
80,00,000
90,00,000
40,00,000

7,00,000
20,00,000
15,00,000
12,00,000

20,00,000

80,00,000

60,00,000

7,00,000

20,00,000

1,20,000
6,00,000
8,00,000

20,000

53,00,000
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Repair and Replacement Reserve - 10,60,000
Sales of electricity domestic — 85,00,000
Sales of electricity Commercial — 62,00,000
Sales of electricity Special contract — 30,00,000
Legal Expenses 1,00,000 —
Cash on Hand 2,00,000 -
Cash at Bank 30,00,000 -
Debtors 5,40,000 -
Ad. Expenses 4,80,000 -
Directors Fees 1,20,000 —
Audit Fees 40,000 -
Stores on hand 5,00,000 -
Repairing expenses for plant 80,000 -
Repairing ex. for transformers 40,000 —
Expenses paid in advances 1,00,000 -
Public lighting expenses 12,00,000 —
Preparing and Replacement ex. 1,00,000 -

4,23,00,000 | 4,23,00,000

Additional Information :

(1) Provision for Income Tax is to be made Rs. 6,00,000.

(2) Provision of Rs. 3,00,000 is to be made for reserve fund.

(3) Depreciation is to be charged on the opening balance
of the assets at the rate of 10%.

(4) Provide Rs. 40,000 to repairs and replacement.

(5) Increase in Share Capital and Assets during the year:
Share Capital Rs. 20,00,000, Building Rs. 10,00,000,
Plants Rs. 24,00,000, Pillars Rs. 5,00,000, Electricity

Instruments Rs. 1,00,000.
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2 On 01-01-2017 Shilpa Ltd. had 12% Govt. Securities 20
having face value of Rs. 2,00,000 and book value of
Rs. 1,90,000. Interest is paid on 31%¢ March and
30th September which is credited in bank. On 5th April and
6th October. The market value of security was Rs. 98 in
Share Market as on 31-12-2017. The following transactions
took place during 2017 :

Date Face Value | Rate Remarks

Rs. Rs.
01-05-2017 | 2,00,000 96 Cum. Int. Purchase
31-05-2017 | 1,20,000 95 Ex. Int. Sale
31-08-2017 | 1,60,000 97 Ex. Int. Purchase
30-11-2017 | 1,00,000 101 Cum. Int. Sale

Brokerage is calculated @ 1% on market value for every sales-
purchase transaction. Prepare Investment Account for the
year 2017 in the books of Shilpa Ltd. Calculate stock as per
LIFO Method.

OR
2  Parul Ltd. had 12% oil bonds having the face value of 20
Rs. 5,00,000 and cost value of Rs. 4,75,000 as on 1-4-2017.
Interest is paid on 30t June and 315t December. Following

transaction of 12% oil bonds were incurred during the year
ending on 31-03-2018.

Date Face Value | Price Remarks

Rs. Rs.
01-08-2017 | 5,00,000 96 Cum. Interest Purchase
01-09-2017 { 3,00,000 95 Ex. Interest Sale
01-12-2017 (4,00,000 97 Ex. Interest Purchase
01-03-2018 {2,50,000 101 Cum. Interest Sale

Brokerage is calculated @ 1% on market value in each
transaction of purchase and sale. Stock is valued as per First
In First Out (FIFO) method. Prepare 12% Oil Bonds A/c for
the year ending on 31-03-2018 in the books of Parul Ltd.
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3  Fire broke out in A's premises on 25-03-2017 and stock 15
of goods was destroyed. Prepare statement of claim for loss

due to fire from the information given below :

Particulars Amt. (Rs.)
Stock as on 01-01-20017 .ccoommeieieeeee e, 15,000
Purchase from 01-01-2017 to 25-03-2017 .....c............. 47,000
Sale from 01-01-2017 to 25-03-2017 .......ccveveureeenneen. 56,000
WaZRS e 2,400
SALATY o 1,000
Carriage Inward ..........cccooooiiiiiiiiiiee e 250

The following additional information is given to you :
(1) Stock is valued always at 20% less than its cost.
(2) Goods of Rs. 100 were given free for publicity, which was

not included in the above sales.

(3) One clerk was appointed in service on 30-01-2017. He
was misappropriating Rs. 20 per day from that date
from cash sales. He was relieved on the evening of

20-03-2017. This amount is not included in sales.
(4) Rate of Profit on Cost for the last three years were
as under :
2014 :13%, 2015:11%, 2016 : 12%
(5) He had sold goods of Rs. 1,000 to a friend, so that 10%

profit is made on selling price. This was included in

above sales.

(6) Goods of Rs. 1,000 were salvaged.

(7) In the amount of wages Rs. 400 paid for wages of
installing a machine is included.

(8) Invoice for purchase of Rs. 1,000 was lost and hence not
recorded.

OR
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3 Raj Co. has taken a policy of Loss of Profit of Rs. 1,54,000

Indemnity period was four months.

Fire took place in its premises on 31-10-2016. Calculate the
claim amount for loss of profit from the following information :

(1)
@)

3)

4)

(5)

Accounting year ends on 315 December every year.

For the accounting year 2015, net profit and fixed
expenses were Rs. 45,200 and Rs. 80,800 respectively
whereas sales for this year were Rs. 7,87,500.

Sales for the year ended on 31-10-2016 were
Rs. 7,00,000.

Sales during indeminity period were Rs. 29,550 which
during the relevant period in the previous year were
Rs. 1,90,500.

It is estimated that in the year 2016 sales will increase
10% and profit will increase 2% compared to previous
year.

4  Following is the information of Rutvik Co. :

Equity Share Capital (each of Rs. 10) ...... Rs.3,00,000

— 10% Debentures .......ccvveeeeeeeeeeeeeeeeeeeeeen. Rs.2,00,000
—  Sales (Rs. 100 per unit) .........ccoeevvuueereennnnn... 3,000 units
— Fixed CoSt oo Rs. 50,000
—  Variable Cost ... Rs. 50 Per unit
—  Rate of TaX....cccccoiiiiieeeeeeeeeee e 50%
Compute :
(1) Earning Per Share
(2) Degree of Financial Leverage
(3) Degree of Operations Leverage
(4) Degree Combined Leverage
(5) Earnings per share, if 50% increase in sales.
OR
4 (a) Difference between :
Financial Leverage and Operating Leverage
(b) Factors affecting dividend policy.

15

15
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